Agenda
Board of Regents
Special Meeting of the Full Board
Friday, February 24, 2012; 11:00 a.m. — 11:30 a.m.
AUDIOCONFERENCE

Call to Order

Adoption of Agenda

MOTION
"The Board of Regents adopts the agenda as presented.

I Call to Order

1. Adoption of Agenda

II. Authorization of Sale of General Revenue Refunding Bond 2012 Series R
V. Adjourn

This motion is effective February 24, 2012.""

Authorization of Sale of General Revenue Refunding Bond 2012 Series R
Reference 1

The President recommends that:

MOTION

""The Board of Regents adopts the bond resolution for University of Alaska General
Revenue Refunding Bonds 2012 Series R as presented. This motion is effective
February 24, 2012."

POLICY CITATION

In accordance with Regents’ Policy 05.04 — “Debt and Credit” specifies the guidelines for
debt issuances and requires that all debt issuances for refunding debt must be approved
by the Board of Regents.

RATIONALE AND RECOMMENDATION

Myron Dosch, controller, will report on the proposed sale of the Series R general revenue
refunding bonds. The resolution authorizes the issuance and sale of the bonds. By
approval of the above motion, the resolution is adopted.

This refunding opportunity arises because tax exempt interest rates are at historically low
levels. As a result, management wishes to refund certain maturities of the 2002 Series K,
2003 Series L and 2004 Series M general revenue bonds in order to achieve debt service
savings.

The proposed 2012 Series R bonds would refund debt previously issued for UAF West
Ridge Research project, the UAA University Center purchase, the UAS Joint Readiness
Center (2002 Series K), UAF West Ridge Research Building Phase 1I, UAF Athletics
Facility Modification, UAF Electrical Power Grid Interface and Code Upgrades, Rural
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College Upgrades (2003 Series L), UAA and UAS acquisition of real estate, UAF IAB
Logistics Facility and Hutch Career Center upgrade (2004 Series M).

Per Alaska Statute 14.40.257, the State of Alaska provides debt service reimbursement
annually to the university for the UAA University Center and UAS Joint Readiness
Center projects, originally financed in 2002 Series K. Accordingly, upon issuance of the
proposed refunding bonds, the state will enjoy a portion of the overall savings.

A summary of the estimated debt service savings by benefitting party is provided below:

Summary of Estimated Savings

State
Average Annual $190,610
Average Annual after 2017(b) $194,488
Total over life of debt $3,049,763
Present Value $2,365,281
Present Value as % of proceeds 15.3%
Savings through fiscal year 2028

UAA

$4,546
$5,542
$77,277
$58,730
10.7%
2029

UAF
$141,510
$165,204

$2,361,798

$1,796,860
11.5%
2031

UAS

$31,910
$38,888
$542,472
$412,370
10.0%
2029

LGTF(a)
$10,699

$16,519
$117,684
$89,430
10.7%
2023

(@) LGTF — The Land Grant Trust Fund endowment that originally purchased the
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WHEREAS, the Bonds will be issued under and pursuant to, and are being
secured by, a Trust Indenture dated as of June 1,1992, as amended (the "Master
Indenture™), and a Fifteenth Supplemental Indenture (the "Supplemental Indenture” and
together with the Master Indenture, the "Indenture™), which shall be in substantially the
form presented to and made part of the records of this meeting; and

WHEREAS, there has been presented to this meeting the form of a Preliminary
Official Statement for use in connection with the public offering of the Bonds; and

WHEREAS, the Bonds are to be offered at public sale, and there has been
presented to this meeting the form of a Notice of Sale (the "Notice of Sale™) for use in
connection with the public offering of the Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS OF
THE UNIVERSITY OF ALASKA AS FOLLOWS:

Section 1. The issuance of the Bonds in an amount not to exceed the
aggregate principal amount of $38,000,000 is hereby authorized and approved, provided
the realization of the herein defined Savings Target. Savings Target for purposes of this
Resolution means a dollar amount equal to at least three percent (3%) of the outstanding
Refunded Bonds, i.e., the present value of (i) the aggregate debt service on the Refunded
Bonds minus (ii) the aggregate debt service on the Bonds, taking into account all costs of
issuance on the Bonds, minus contributions to the refunding from other sources, shall be
at least three percent (3%) of the outstanding principal of the Refunded Bonds.

Section 2. The President, the acting Vice President for Finance and
Administration and Chief Financial Officer, the Controller, and the Associate Vice
President for Budget (collectively, the "Authorized Officers") are, and each of them is,
hereby authorized to cause the Bonds to be sold at public sale on a date no later than 120
days from the date of approval of this Resolution, subject to the terms and conditions of
this Resolution and the Notice of Sale referred to below.

Section 3. The form and content of the Notice of Sale, in all respects, is
hereby authorized, approved, and confirmed with such changes as the Authorized

Officers consider necessary or appropriate. The Authorized Officers are, and each of
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them is, hereby authorized to offer the Bonds at public sale by the University subject to
the terms and conditions of the Notice of Sale and this Resolution.

All bids for the sale of the Bonds will be submitted in their entirety on the Grant
Street Group's MuniAuction website pursuant to the Notice of Sale. The bidders will be
given the option to secure municipal bond insurance for all or a portion of the Bonds.

Section 4. The Authorized Officers are, and each of them is, hereby
authorized to issue the Bonds in an aggregate principal amount determined by such
Authorized Officers as the amount necessary to redeem the Refunded Bonds, or a portion
thereof, as described in Exhibit B to the Supplemental Indenture, subject to the
limitations set forth herein at Section 1. Provided, however, the terms of this Resolution
do not require the Authorized Officers to redeem any or all of the Refunded Bonds.

Section 5. The Authorized officers are, and each of them is, hereby
authorized to call for redemption of the Refunded Bonds, or a portion thereof, on the first
available date or dates on which such Refunded Bonds may be redeemed.

Section 6. The form and content of the Supplemental Indenture are hereby, in
all respects authorized, approved, and confirmed, and the Authorized Officers are hereby,
in all respects severally authorized, empowered, and directed to execute and deliver the

Supplemental Indenture for and on behalf of the University to the Trustee named therein
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Section 7. The form and content of the Preliminary Official Statement are
hereby in all respects authorized, approved and confirmed. The Authorized Officers are,
and each of them is, hereby authorized, empowered, and directed to approve the final
form of a Preliminary Official Statement and to declare such final form as "deemed final"
by the University for purposes of Rule 15c2-12 of the Securities and Exchange
Commission (17 CFR 240.15c2-12) (the "Rule™) and to approve the final form of the
Official Statement. The final form of the Preliminary Official Statement and the Official
Statement shall be in substantially the same form as the Preliminary Official Statement
presented to and as a part of the records of this meeting, and with such changes as the
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Section 9. The Authorized Officers are, and each of them is, hereby
authorized, empowered, and directed to enter a "continuing disclosure undertaking"
pursuant to the Rule.

Section 10.  The Authorized Officers are, and each of them is, hereby
authorized to execute all documents, including an escrow agreement, and to take any

action necessary or desirable to carry out the provisions of this Resolution and to
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University of Alaska

General Revenue Refunding Bonds, Series R

Reoffering Yields and Prices

@ spP
e Roiapl 914046

10/ 1/ %2 -
10/1/13 9% 000
10/1/14 990, 000
10/1/151, 025000
10/1/161, 08, 000
10/1/171, 85000
10/1/182,210,000
10/1/192,310, 000
10/1/202,420,000
10/1/212,85000
10/1/222,%0,000
10/1/231,95 000
10/1/242,040,000
10/1/252,115000
10/1/262,220,000
10/ 27 2,335000
10/1/281,205000
10/1/29 %P, 000
10/1/30 90,000

$30, 60, 000

*Rce ad

Scak basd

SereBRRcig

Rebrig
Rce Peed
- $ -

102. 68 980, 336 15
106 372 1,03,082. 80
111. 616 1,144,064. 00
109. 7¥ 1,16,424.20
116 207 1, 899, 984. 45
116 96l 2,34,838.10
124. 321 2,871,815 10
117. €5 2,846 283.00
117. 302 2,99, 145 30
123. 99% 3,149,371. 40
122. 927 2,403,222.85
111. B8 2,276 395 20
111. 0% 2,348, 770. 95
120. 3&ar 2,62,014. 20
119. 334 2,786 448. 90
118.409 1,426 828. 45
116 947 3,208
116 947 678, 292. @
117.021 $ 35878, 26 15

(1.00000) (306 80.00)

Reérg Yied

@ Yied Matiy

- 0.18%
2.00% 0.28%
3.00% 0.48%
4,00% 0. 8%
3.00% 0.81%
4.00% 0. 99%
4.00% 1.29%
500% 1. 5%
4.00% 1. 77%
4.00% 2.00%
500% 2.20% 2.41%
500% 2.31% 2. 8%
4.00% 2. % 2. 89%
4.00% 2. B%* 3.00%
500% 2. B%* 3.23%
500% 2. ®%* 3.39%
500% 2. 79% 3. 2%
500% 2. 9%%* 3. 8%
500% 2. 9%%* 373%

es d
Rhhe Rce

$ 116 0208332 $ 35 51, 926 15

Kaplan Financial Consulting, Inc.

2/15/2012
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2/ 23/ 2012
10/1/20132. 00%0. 28%
10/1/20143. 00%0. 48%
10/1/20154. 00%0. 8%
10/1/20163. 00%0. 81%
10/1/20174. 00%0. 99%
10/1/20184. 00%1. 29%
10/1/2019500% 1. 5%

10/ 1/20204. 00%1. 77%

10/ 1/20214. 00%2. 00%
10/1/2022500% 2. 20% 2.41%
10/ 1/2023500% 2.31% 2. 8%
10/ 1/20244. 00%2. % 2. 89%
10/ 1/20254. 00%2. 8%* 3.00%
10/ 1/2026500% 2. B%* 3.23%
10/1/2027500% 2. ®%* 339%
10/1/2028500% 2. 9% 3.2%
10/1/2029500% 2.89% 3. &%
10/1/2030500% 3.00% 3. 7

102.
106
111.
1009.
116
117
124.
117
117
124.
123.
111.
111.
120.
1109.
118.
117
116

Year @

3/7 2012

7/ 1/ 2013 2.00%
71/ 2014 3.00%
7/ 1/ 2015 3.00%
7/ 1/ 2016 4. 00%
71 1/ 2017 4.00%
7/ 1/ 2018 4. 00%
7/ 1/ 2019 4.00%
7/ 1/ 2020 500%
7/ 1/ 2021 500%
7/ 1/ 2022 500%
7/ 1/ 2023 500%
7/ 1/ 2024 500%
7/ 1/ 2025 500%
7/ 1/ 2026 500%
71 11 2027 500%
7/ 1/ 2028 500%
7/ 1/ 2029 500%
7/1/ 2030 500%

NNNNNNNMNNNRPPRPPRPPRPOOOOO

Yiet

Yiet Mabiy Rce

. 22% 102. 338
. 3% 106 108
. B0 108. 006
. B% 114. 098
. 8% 116 339
. 22% 116 849
. 47% 117 487
. 3% 125 225
. 9% 125 866

.12% 126 3B

. 295 2.44% 125 189
. 32% 2.80 124.4@
. 38% 284% 123838

. 49% 3.03% 122. 708
. D%* 3.20% 121. @2
. B%* 3.34% 120. 786
. T1%* 3.4686 119. 888
. 87% 3. 8% 118. 89¢






University of Alaska
General Revenue Refunding Bonds, Series R

Total University Debt Service and Reserve Fund Requirement

Outstanding 2012 Series R Total General

Fiscal Revenue Bonds Revenue Bond Other

Year (Ex. K, L,&M) Principal Interest Total Debt Service Indebtedness (1) Total
2013 $ 11,073,863 $ - $ 1,386,260 $ 1,386,260 12,460,123 $ 2,114,767 $ 14,574,890
2014 10,376,008 955,000 1,314,200 2,269,200 12,645,208 1,905,134 14,550,342
2015 10,246,908 990,000 1,289,800 2,279,800 12,526,708 1,680,169 14,206,877
2016 10,357,049 1,025,000 1,254,450 2,279,450 12,636,499 1,619,624 14,256,123
2017 10,300,425 1,060,000 1,218,050 2,278,050 12,578,475 1,539,594 14,118,069
2018 9,641,524 1,635,000 1,169,450 2,804,450 12,445,974 1,500,000 13,945,974
2019 7,830,399 2,210,000 1,092,550 3,302,550 11,132,949 1,500,000 12,632,949

7,830,39923448 621712T

ReseFd

Kaplan Financial Consulting, Inc.

2/15/2012



University of Alaska
General Revenue Bonds, 2002 Series K

Refunded 2002 Series K Bonds

Re Raoipl (o]

10/ 1/12 -

4/ 1/ 13

10/ 1/ 13 1,030,0004.10%
4/ 1/ 14

10/ 1/ 14 1,068 000 4.20%
4/ 1/ 15

10/ 1/ 15 1,115000 4.30%
4/ 1/ 16

10/ 1/ 16 1,16 000 4.40%
4/ 1/ 17

10/ 1/ 17 1,220,0004. %
4/ 1/ 18

10/ 1/ 18 1,275 000 4. 2%
4/ 1/ 19

10/ 1/19 1,340, 0004. ™0
4/ 1/ 20

10/ 1/ 20 1,405 000 4. 80%
4/ 1/ 21

10/ 1/ 21 1,475 000 4. 87%
4/ 1/ 22

10/ 1/ 22 1,3, 000 4.90%
4/ 1/ 23

10/ 1/ 23 1,880,000 500%
4/ 1/ 24

10/ 1/ 24 1,710, 000 500%
4/ 1/ 25

10/ 1/ 25 1,800,000 500%
4/ 1/ 26

10/ 1/ 26 1,890, 000 500%
41 1/ 27

10/ 1/ 27 1, 990, 000 500%
4/ 1/ 28

10/ 1/ 28 0,000 500%

$ 22,300, 000

Refi

laes Tal

81, ®0.00$ 31, &0.00
81, 0.00 3B1,60.008%
$81,@®0.00 1, %, d0.00
30, 48500 80, 48500
30,4800 1,5%548500
488, 120. 00 488, 120. 00
488, 120. 001, @3, 120. 00
464, 147. 9 464, 147. 9
464, 147. 9D 1, &9, 147 9
438, 37. D 438, 37. D
438,97 9 1,68 4947 9
410, 459. 9 410, 454. 9
410,45. 9 1,854 9
380, 973. 13 380, 973. 13
380, 973. 13 1, 720, 973. 13
349, 148. 13 349, 148. 13
349, 148. 131, 75, 148. 13
315428.13 315428.13
315428.13 1, 790, 428. 13
279,475 00 279,475 00
279,475 00 1,829, 47500
241, 90.00 241, 90.00
241, 0. 001, 871, 0. 00
200, 7. 00 200, 7®. 00
200, 7. 00 1,910, ™. 00
18, 000.00 13, 000.00
18, 000.00 1, 98, 000. 00
113000. 00 113, 000. 00

113, 000. 002,003, 000. 00

@ 7. 00
@ 7. 00
16 000. 00
16 000. 00

@ 7. 00
2,05 7. 00

16 000. 00

@ 000. 00

1 ’

2 ’

2 ’

Fi sal

Yr _Tal

0&, 200
072, 085
0, @5
067, 238
067, 65
0@, 975
06 431
070,121
0®, 6
0a®03
070, 975
072,29
08, 7®
071, 000
08, 7™

071, 7®

@ 000

10,43, 303. ® 32, 7B, 304 $32, 7B, 304

Kaplan Financial Consulting, Inc.
2/15/2012
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Year
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027

2028
2029



University of Alaska
General Revenue Refunding Bonds, Series R

Refunding of 2002K Bonds -- 14.40.257 Projects

10/1/12%
471/ 13
10/1/13
4/ 1/ 14
10/ 1/ 14
4/ 1/ 15
10/ 1/ 15
4/ 1/ 16
10/1/16
4/ 1/ 17
10/1/17
4/ 1/ 18
10/1/18
4/ 1/ 19
10/1/19

Re ti

Raoipl

@

6h 000
@5 000
710, 000
735 000
780, 000

795 000

2

.00%

.00%

.00%

.00%

.00%

.00%

laes

304, ®3. 3%
278, 400. 00
278, 400. 00
271, 79. 00
271, 7. 00
26, 475 00
261, 475 00
247,275 00
247,275 00
236 29. 00
236 29. 00
221,09.00

Tal

304, ®3. 33

278,400. 00%

943, 400. 00
271, 7. 00
9% 7®. 00
26,475 00
971, 475 00
247,275 00
982, 275 00
236 29. 00
996 29. 00
221, 039. 00

221,09.00 1,016 0%.00

20519.00

20519.00

Re i
Fi sal 2002 Sae
Yr _Tal Bi

B3,093% 71580 $
1,21519 1,415873
1,218,225 1,410, 6/5
1,218, 7 1,413,473
1,218, 25 1,413, 990
1,217,300 1,411, 735

1,221,2001, 411, 834

Fi sal
Saivg Year
132,437 2013
200, 723 2014
192, 49 2015
194, 723 2016
195 46 2017
194,435 2018
190, 834 2019

Kaplan Financial Consulting, Inc.

2/15/2012



University of Alaska
General Revenue Bonds, 2002 Series K

Debt Service on 14.40.257 Projects

Fi sal Fi sal
Re Raoiapl @ laes Tal Yr Tal Year
4/ 1/ 12 3%, 76 00 $ 3%, 7@ 00 $ 3y, 7% 2012
10/1/12 - 3%, 76 00 3%, 76 00
4/ 1/ 13 3%, 76 00 3%, 76 00 715 80 2013
10/1/13 715 000 4.10% 3%, 76 00 1,072, 76 00
4/ 1/ 14 343,107 9 343,107. ® 1,415 873 2014
10/1/ 14 740, 000 4.20% 343,107 D 1,083,107 %
4/ 1/ 15 327, %7. D 327, %7. D 1,410, 6/5 2015
10/1/15 775 000 4.30% 327, %7. D 1,102, %7. ©
4/ 1/ 16 310, 905 00 310, 905 00 1,413,473 2016
10/1/16 810,000 4.40% 310, 905 00 1,120, 90500
4/ 1/ 17 293,085 00 293, 08500 1,413,990 2017
10/ 1/ 17 845 000 4. D% 293,085 00 1,138,085 00
4/ 1/ 18 273,8D. 00 273, 8D. 00 1,411,735 2018
10/1/18 885 000 4. 8% 273,8D. 00 1,18, 60. 00
4/ 1/ 19 23,184. 38 23,184. 38 1,411,834 2019
10/ 1/19 930, 000 4. ™0 28,184. 38 1,183,184. 38
4/ 1/ 20 231, 09 88 231, 096 88 1,414,281 2020
10/ 1/ 20 9753 000 4. 80% 231, 096 88 1,206 096 88
4/ 1/ 21 207, ®a6 88 207, @6 88 1,413, 794 2021
10/1/21 1,025000 4. 88% 207, O@E8 1,232, M6 88
4/ 1/ 22 182, 712. 9 182, 712. 9 1,415 409 2022
10/1/22 1,073 000 4.90% 182, 712. B 1,2%,712. 9
4/ 1/ 23 1% 37500 1% 375 00 1,414,088 2023
10/1/23 1,130,000500% 1% 375 00 1,286 37500
4/ 1/ 24 128,125 00 128,125 00 1,414, DO 2024
10/1/24 1,185000 500% 128,125 00 1,313,12500
4/ 1/ 25 98, 0. 00 98, 0. 00 1,411, &5 2025
10/1/25 129,000 500% 98, 0. 00 1, 348, 0. 00
4/ 1/ 26 6/, 2%. 00 6/, 29. 00 1,415 79 2026
10/1/26 1,310,000500% 6/, 2%. 00 1,377, 2%.00
4/ 1/ 27 34, 90.00 34, 90.00 1,411, 70 2027
10/1/27 1,380,000 500% 34, %0.00 1,414, 90.00 1,414, 90
$15030, 000 $ 7,246 51 $ 22,27 51 $ 22,278 Y1
Kaplan Financial Consulting, Inc.
Sae B 9 2/15/2012



University of Alaska
General Revenue Refunding Bonds, Series R

Refunding of 2002K West Ridge Bonds
Retl
Fi sal WetRid Fi sal
R2e Roipl @ laes Tal Yr Tal

Kaplan Financial Consulting, Inc.
Retl 10 2/15/2012
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University of Alaska
General Revenue Refunding Bonds, Series R

Refunding of 2003L Bonds -- Fairbanks Campus (West Ridge, Athletic Facilty, Electric Line)

Re Roipl @ lees

4/ 1/ 12
10/ 1/ 12 - 0.00% $121,

4/ 1/ 13 111,375 00
10/1/13 - 2.00% 111,37500
4/ 1/ 14 111,375 00
10/ 1/ 14 - 3.00% 111,37500
4/ 1/ 15 111,375 00
10/ 1/ 15 - 4.00% 111,375 00
4/ 1/ 16 111,375 00
10/ 1/ 16 - 3.00% 111,37500
4/ 1/ 17 111,375 00
10/1/17 145000 4.00% 111,37500
4/ 1/ 18 108,475 00
10/1/18 420,0004.00% 108,47500
4/ 1/ 19 100,075 00
10/1/19 440,000500% 100,07500
4/ 1/ 20 89,075 00
10/1/20 48,000 4.00% 89, 07500
4/ 1/ 21 79, 875 00
10/1/21 4753000 4.00% 79, 87500
411/ 22 70,375 00
10/1/22 ®0,000 500% 70, 375 00
4/ 1/ 23 5, 875 00
10/1/23 190,000 500% 5, 875 00
4/ 1/ 24 8,12500
10/1/24 195000 4.00% $B,12500
4/ 1/ 25 49, 22500
10/ 1/ 25 205000 4.00% 49, 22500
4/ 1/ 26 4512500
10/1/26 215000 500% 4512500
4/ 1/ 27 39, 7. 00
10/ 1/ 27 225000 500% 39, 7. 00
4/ 1/ 28 34,1290
10/1/28 235000 500% 34,12500
4/ 1/ 29 28,2%.00
10/1/29 3,000 500% 28,2%.00
4/ 1/ 30 14, 90.00
10/1/30 930,000 500% 14, 90.00
Reti

Tal

893. 756121, 893. 75
111,37500 %

111,375 00
111,375 00
111,375 00
111,375 00
111,37500
111,37500
111,375 00
111,375 00
2% 37500

108,475 00
28,475 00

100, 075 00
50,075 00
89,075 00
59,075 00

79, 875 00

%, 87500

70, 375 00
50, 375 00

5, 875 00

247,875 00
B,12500
248,12500
49,225 00
2%,22500
4512500
2680, 12500
39, 7®. 00
264, 7D. 00
34,125 00
2@, 12500
28,29.00
58,29. 00

14,90.00
D4, 90. 00

12

Fi sal
Yr Tal

233,20 $
222,79
222,79
222, 7D
222, 7D
3¢, 89
@8, W
@9, 19
@8, 99
®529
@8, 29
301, 000
297, 39
299, 39
299, 875
298, 875
297, 375

D2, 7D
D4, D0

Re tl

Sered

236 180%
236 180
236 180
236 180
236 180
402, 86
6/0, 3
671,915
671, 990
6/5 @8
67, 895
341, 285
341,16
340, 345
338, 830
341, 728
343, 920

@8, 3B
@39, B8

Fi s al

Savg Year
2,911 2013
13,430 2014
13,430 2015
13,430 2016
13,430 2017
38,015 2018
42,000 2019
42, 76 2020
43,040 2021
P, 378 2022
39, &5 2023
40, 285 2024
43,810 2025
40, 995 2026
38, 9% 2027
42, 88 2028
46 55 2029
45 @8 2030
45188 2031

Kaplan Financial Consulting, Inc.
2/15/2012






University of Alaska
General Revenue Refunding Bonds, Series R

Refunding of Series M Anchorage Campus Bonds

Retl
Fisal 2004 M Fi sal
e Roipl @ lBes Tal Yr Tal B Savsg Year
10/ 1/ 12% - - $66 706 39 $6& 706 39
4/ 1/ 13 @,99.00 @,99.00 $ 127,668 $ 135379 $ 7, 722 2013
10/1/13 - 2.00% @&,99.00 @&,99.00
4/ 1/ 14 @, 99.00 &, 99.00 121, 900 135379 13, 791 |/ P< MTCD87:

Kaplan Financial Consulting, Inc.
Refl 14 2/15/2012



University of Alaska
General Revenue Bonds, 2004 Series M

Debt Service on Series M Anchorage Bonds
Ahg
@m

Kaplan Financial Consulting, Inc.
2004 Mulbg 15 2/15/2012



University of Alaska
General Revenue Refunding Bonds, Series R

Refunding of Series M Juneau Campus Bonds

Re ti
Fi sal 2004M Fi sal
Re Roipl @ lbes Tal Yr _Tal R Savg Year
10/1/12% - 0.00% $D, 426 8 $D, 426 B
4/ 1/ 13 46 075 00 46 07500 96 M2 $ 101,724 §H222 2013
10/ 1/ 13 - 2.00% 4607500 4607500
4/ 1/ 14 46 075 00 46 07500 92,19 101, 724 9, ¥4 2014
10/ 1/ 14 - 3.00% 4607500 4607500
4/ 1/ 15 46 07500 46 07500 92,19 101, 724 9, ¥4 2015
10/ 1/ 15 - 4.00% 4607500 4607500
4/ 1/ 16 46 07500 46 07500 92,19 101,724 9, 54 2016
10/ 1/ 16 - 3.00% 4607500 4607500
4/ 1/ 17 46 07500 4607500 92,19 101,724 9, ¥4 2017
10/ 1/ 17 130, 0004.00% 4607500 1768 07500
4/ 1/ 18 43,475 00 43,475 00 219, ® 243,78 24,201 2018
10/ 1/ 18 135000 4.00% 43,47500178, 47500
4/ 1/ 19 40, 775 00 40, 775 00 219,29 242, ®9 23,379 2019
10/1/19 145000 500% 40, 7/500 185 775 00
4/ 1/ 20 37,19.00 37,19.00 222,925 241,146 18,221 2020
10/ 1/ 20 19,000 4.00% 37, 19.00187 1%.00
4/ 1/ 21 34,1%.00 34,19.00 221,300 244,204 22,904 2021
10/ 1/ 21 1% 000 4.00% 34,1%.00189, 19.00
4] 1/ 22 31,09.00 31,0®.00 220,200 241,70 21,50 2022
10/ 1/ 22 166000 500% 31,0®H.00196 0®. 00
4/ 1/ 23 26 92500 26 92500 222, 975 243,89 20,920 2023
10/ 1/ 23 170, 000 500% 26 920 196 92500
4] 1/ 24 22,6500 22,6500 219, @0 245 475 25 875 2024
10/ 1/ 24 180, 0004.00% 22,6/500 202, 6/500
4/ 1/ 25 19,075 00 19,07500 221, 7® 241,51 19,821 2025
10/ 1/ 25 185 000 4.00% 19,07500 204,07500
4/ 1/ 26 15375 00 1537500 219, 49 242,18® 22,719 2026
10/ 1/ 26 195 000 500% 1537 00 210,375 00
4] 1/ 27 10, 0. 00 10, 0. 00 220, 875 242,194 21,319 2027
10/1/27 205000 500% 10, 0. 00215 0. 00
4/ 1/ 28 537500 537500 220, 875 241,744 20, 8® 2028
10/1/28 215000 500% 537 00 220,37500 220, 375 245 700 25325 2029
$2,030, 000 $1,084,22%3,114,22763,114,2%73,424,86310, 40
Present Value of Savings (net of Reserve Fund release) $ 235,370
As a % of Refunding Bonds Proceeds 9.8%
Kaplan Financial Consulting, Inc.
Re ti 16
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University of Alaska
General Revenue Bonds, 2004 Series M

Debt Service on Series M Juneau Bonds

Fi s al Fi s al
@2e Raoipl @ laes Tal

Kaplan Financial Consulting, Inc.
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University of Alaska
General Revenue Bonds, 2004 Series M

Debt Service on Series M Fairbanks Bonds (Logistic Facility & Hutch Center)

Fai b aks
@m
Fi s al Fi s al Fisal Fisal

2e Roipl @ lBes Tal Yr Tal Roiapl lBes Tal Yr Tal Yr Tal Year
4/ 1/ 12 $ 16 104. 38 16 104.38% 16 104 $ 15445 00% 1544500 $ 15445 % 31, %9 2012
10/ 1/ 12 16 104. 38 16 104. 38 1544500 1544500

4/ 1/ 13 16 104. 38 16 104. 38 32,209 1544500 1544500 30, 890 &, 099 2013
10/ 1/ 13 16 104. 38 16 104. 38 1544500 15 44500

4/ 1/ 14 16 104. 38 16 104. 38 32,209 15 445 00 15 445 00 30, 890 &, 099 2014
10/ 1/ 14 16 104. 38 16 104. 38 15 44500 15 44500

4/ 1/ 15 16 104. 38 16 104. 38 32,209 15 445 00 1544500 30, 890 &3, 099 2015
10/ 1/ 15 16 104. 38 16 104. 38 1544500 1544500

4/ 1/ 16 16 104. 38 16 104. 38 32,209 1544500 1544500 30, 890 &, 099 2016
10/ 1/ 16 16 104. 38 16 104. 38 1544500 1544500

4/ 1/ 17 16 104. 38 16 104. 38 32,209 15 44500 1544500 30, 890 &, 099 2017
10/ 1/ 17 4.10% 16 104. 38 16 104. 38 15 445 00 1544500

4/ 1/ 18 16 104. 38 16 104. 38 32,209 1544500 15 44500 30, 890 &a, 099 2018
10/1/18 135000 4. 20% 1 104.38 18,104. 38 130, 000 1544500 14544500

4/ 1/ 19 13, 2@®. 38 13, 2®. 38 164, 374 12, 71500 12,71500 18,16 322,384 2019
10/1/19 140, 0004.30% 13, 2®. 38 138, 2. 38 135000 12, 71500 147 71500

4/ 1/ 20 10, 293. 38 10, 23. 38 18, 29 9,812. 9 9,812. 9 1Y, 28 321,0% 2020
10/ 1/ 20 145000 4. 38% 10, 29®. 38 1% 23. 38 140, 000 9,812. 1 149, 812. 9

4/ 1/ 21 7, 087. D 7, 087. D 1@, 347 g 7. 00 g 7. 00 1% 83 318,909 2021
10/1/21 1% 000 4. D% 7, 087. D 1@, 087. D 145000 g 7. 00 18, 7. 00

4/ 1] 22 3,@0.00 3,@0.00 16 &8 3,487 9 3,487. B 1% 238 320, 925 2022
10/ 1/ 22 16,000 4. D% 3,0.00 16,80.00 1% 000 3,487 9 18, 487. B

4/ 1/ 23 - - 16, &0 13, 488 322,088 2023

Kaplan Financial Consulting, Inc.

2004 Mrai b aks 19 2/15/2012
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:+(5(%$6 LQ RUGHU WR SURYLGH IRU WKH DXWKHQWLFDW
%RQGV WR HVWDEOLVK DQG GHFODUH WKH WHUPV DQG FRQG
WR EH LVVXHG DQG VHFXUHG DQG WR VHFXUH WKH SD\PHQW
LOQWHUHVW WKHUHRQ WKH 8QLYHUVLW\ KDV DXWKRUL]JHG WK
6 XSSOHPHQWDO ,QGHQWXUH

:+(5($6 DOO DFWV DQG SURFHHGLQJV UHTXLUHG E\ ODZ C
%RQGYV ZKHQ H[HFXWHG DQG GXO\ LVVXHG E\ WKH 8QLYHUVLV
E\ WKH 7UXVWHH WKH YDOLG ELQGLQJ DQG OHJDO REOLJDW
WKH ,QGHQWXUH DQG WKLV )LIWHHQWK 6XSSOHPHQWDO ,QGH
WKH XVHV DQG SXUSRVHV WKHUHLQ DQG KHUHLQ VHW IRUWK
EHHQ GRQH DQG WDNHQ DQG WKH H[HFXWLRQ DQG GHOLYHU
6XSSOHPHQWDO ,QGHQWXUH KDYH EHHQ LQ DOO UHVSHEWYV C

12: 7+(50)25( 7+,6 ),)7((17+ 6833/(0(17%$/ ,1'(1785¢(
,71(66(7+ WKDW LQ RUGHU WR VHFXUH WKH SD\PHQW RI WKH
DQG WKH LQWHUHVW RQ DOO %RQGV DW DQ\ WLPH LVVXHC
6XSSOHPHQWDO ,QGHQWXUH DFFRUGLQJ WR WKHLU WHQRU
REVHUYDQFH RI DOO WKH FRYHQDQWY WKHUHLQ DQG KHUHLQ
FRQGLWLRQV XSRQ DQG VXEMHFW WR ZKLFK WKH %RQGV L
IRUDQG LQ FRQVLGHUDWLRQ Rl WKH SUHPLVHV DQG RI WKH P
RI WKH SXUFKDVH DQG DFFHSWDQFH Rl WKH %RQGV E\ WK
YDOXDEOH FRQVLGHUDWLRQ WR SURYLGH DGGLWLRQDO FRY}
LQFRQVLVWHQW ZLWK WKH ,QGHQWXUH WKH UHFHLSW ZKHUH
FRYHQDQWY DQG DJUHHV ZLWK WKH 7UXVWHH IRU WKH EHQH
WR WLPH RI WKH %RQGYV DQG WKH %RQGV DV IROORZV

$57,&/( , + '(),1,7,216

6HFWLRQ + '"HILQLWLRQV

D $00 GHILQHG WHUPY FRQWDLQHG LQ WKH ,QGHQWX|
8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV
Fifteenth Supplemental Indenture 3DJH

, 2'RFV? ?)LIWHHQWK 6XSS ,QGHQW 'RF][



(VFEURZ $JUHHPHQW PHDQV WKH DJUHHPHQW HQWHUHC
8QLYHUVLW\ DQG WKH (VFURZ $JHQW GDWHG WKH GDWH RI L\
SD\PHQW IRU WKH 5HIXQGHG %RQGYV

,OYHVWPHOQOW 6HFXULWLHV PHDQV DQ\ RI WKH IROORZLC

D GLUHFW JHQHUDO REOLJDWLRQV RI WKH 8QLWHG 6\
LQFOXGLQJ REOLJDWLRQV RI DQ\ IHGHUDO DJHQF\ RU FRUS
SULQFLSDO DQG LQWHUHVW RQ ZKLFK E\ DFW RI WKH &RQJ
RSLQLRQ RI WKH $WWRUQH\ *HQHUDO RI WKH 8QLWHG 6WDWH
ZHUH LVVXHG DUH IXOO\ DQG XQFRQGLWLRQDOO\ JXDUDQW
8QLWHG 6WDWHV RI $PHULFD RU VR ORQJ DV DW WKH WLPH R
QRW DGYHUVHO\ DIIHFW WKH WKHQ FXUUHQW UDWLQJV LI DQ
$JHQF\ DQ\ RWKHU HYLGHQFHV RI DQ RZQHUVKLS LQWHUHVW
WKHUHRI ZKLFK PD\ FRQVLVW Rl VSHFLILHG SRUWLRQV RI Wi
GHVFULEHG LQ WKLV VXESDUDJUDSK D

E DQ\ ERQGY RU RWKHU REOLJDWLRQV RI DQ\ VWDWH F
RI DQ\ DJHQF\ LQVWUXPHQWDOLW\ RU ORFDO JRYHUQPHQWD
WLPH RI WKHLU SXUFKDVH XQGHU WKLV )LIWHHQWK 6XSSOHP
WZR KLIKHVW UDWLQJ FDWHJRULHYVY RI HDFK 5DWLQJ $JHQF\

F ERQGY GHEHQWXUHV SDUWLFLSDWLRQ FHUWLILFD)\
RI SULQFLSDO DQG LQWHUHVW QRWHV RU VLPLODU HYLGF
IROORZLQJ )LQDQFLQJ &RUSRUDWLRQ )HGHUDO +RPH /RDQ %
%DQN )DQQLH ODH H[FOXGLQJ VWULSSHG VHFXULWLHV
&RUSRUDWLRQ 5HVROXWLRQ )XQGLQJ &RUSRUDWLRQ *RYHUQ

G SXEOLF KRXVLQJ ERQGV LVVXHG E\ SXEOLF DJHQFL
VHFXUHG DV WR WKH SD\PHQW RI ERWK SULQFLSDO DQG |
FRQWULEXWLRQV XQGHU DQ DQQXDO FRQWULEXWLRQV FRQW L
$PHULFD RU WHPSRUDU\ QRWHV SUHOLPLQDU\ QRWHV RU SU
RU PXQLFLSDOLWLHY LQ HDFK FDVH IXOO\ VHFXUHG DV WR Wi
E\ D UHTXLVLWLRQ RU SD\PHQW DJUHHPHQW ZLWK WKH 8QL
KRZHYHU WKDW DQ\ LQYHVWPHQW SXUFKDVHG SXUVXDQW WR
RQRI WKH WZR KLJKHVW UDWLQJ FDWHJRULHV RI HDFK 5DWLC

H SULPH FRPPHUFLDO SDSHU RI D FRUSRUDWLRQ LQFR
VWDWH RI WKH 8QLWHG 6WDWHV RI $PHULFD KDYLQJ DW Wtk
JLIWHHQWK 6XSSOHPHQWDO ,QGHQWXUH D UDWLQJ LQ RQH RI
HDFK 5DWLQJ $JHQF\

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV

Fifteenth Supplemental Indenture 3DJH
, 7RFV?  ?)LIWHHQWK 6XSS ,QGHQW 'RF][
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I LOWHUHVW EHDULQJ WLPH GHSRVLWY FHUWLILFDWE
E\ D WKLUG SDUW\ SXUVXDQW WR DQ\ DJUHHPHQW EHWZHHQ W
EHDULQJ PRQH\ PDUNHW DFFRXQWY RYHUQLJKW EDQN GHSR
EDQNHUVY DFFHSWDQFHV RU RWKHU VLPLODU EDQNLQJ DUU
LQFOXGH DQ\ ILGXFLDU\ RU WKH 7UXVWHH RU DQ\ RI HWV DIIL¢
PDGH ZLWK EDQNV UDWHG LQ RQH RI WKH WZR KLJKHVW UDWL

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV

Fifteenth Supplemental Indenture 3DJH
, 7RFV?  ?)LIWHHQWK 6XSS ,QGHQW 'RF][



$IJHQF\ RU JXDUDQWHHG E\ DQ HQWLW\ UDWHG E\ HDFK 5DWL
KLIKHVW FDWHJRULHV RI UDWLQJ DVVLIJQHG IURP HDFK 5DWL

N DQ\ RWKHU LQYHVWPHQW VHFXULWLHYVY RI 5DWLQJ 4

5DWLQJ 4XDOLW\ PHDQV ZLWR QG YV DHIFGVLW RV KHEHWHUF
WKH 8QLYHUVLW\ KDYLQJ WHUPV FRQGLWLRQV DQG RU D FU|
EH RI 5DWLQJ 4XDOLW\ ZLOO QRW LPSDLU WKH DELOLW\ R
UHFHLYHG ZLWK UHVSHFW WR WKH %RQGV DQG ZLOO QRW FD)
ZLWKGUDZ WKH UDWLQJ LW KBRQBWLIQHG WR WKH

SHIXQGHG %YRQGV PHDQV WKRVH PDWXULWLHYV DQG SULQ
VHW IRUWK LQ ([KLELW % KHUHRI

%RQGYV PHDQV WKH %RQGV RI WKH 8QLYHUVLW\ DXW|
,QGHQWXUH DQG KHUHLQ GHVLJQDWHG *HQHUTHMBEHY KBQ XIHQ5 F
WKH SULQFLSD G EBBBE@\E BBIB

$57,&/( ,, * $87+25,=$7,21 7(506 $1' ,668%$1&(

6HFWLR® $XWKRULJDWLRQ 3ULQFLSDO $PRXQW 'HVFULSWLRC(

,Q RUGHU WR SURYLGH IXQGVY QHFHVVDU\ IRU WKH SXUSR
,QGHQWXUH LQ DFFRUGDQFH ZLWK DQG VXEMHFW WR WKH
HVWDEOLVKHG KHUHLQ DQG LQ WKH ,QGHQWXUH D 6HULHV F
DXWKRUL]JHG WR EH LVVXHG LQ WKH DJJUHJD WBIBBBBE@BBBMBO D
7KH %RQGV Rl VXFK 6HULHV VKDOO EH GHVLJQDWHG DQG HQV
%RQGV BHULHV 5

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV
Fifteenth Supplemental Indenture 3DJH
, 7RFV?  ?)LIWHHQWK 6XSS ,QGHQW 'RF][






8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV

Fifteenth Supplemental Indenture 3DJH
, 2'RFV?



,VVXDQFH 6XEDFFRXQW $PRXQWV KHOG LQ WKH 6HULHV 5 &R
EH DSSOLHG DW WKH GLUHFWLRQ RI WKH 8QLYHUVLW\ WR WKH
%RQGV $Q\ DPRXQW UHPDLQLQJ LQ WKH 6HULHV 5 &RVWV RI
GD\V IROORZLQJ WKH GDWH RI LVVXDQFH RI WKH %BRQGV V
LQWHUHVW RQ WKH %RQGV RQ WKH QH[W LQWHUHVW SD\P

6HFWLROQ + 3SD\PHOW IRU 5HIXQGHG %RQGV

2Q WKH GDWH RI LVVXDQFH RI WKH %WRQGV WKH 8QL
7TUXVWHH DYDLODEOH IXQGY LQ WKH DPRXQW RI BBBBBBB ZK
WKH 7UXVWHH WR WKH (VFURZ $JHQW IRU WKH GHIHDVDQFH |
WKH WHUPV RI WKH (VFURZ $JUHHPHQW 7KH 7UXVWHH VKDOC
WKH RQGV WR WKH (VFURZ $JHQW IRU WKH GHIHDVDQFH
WR WKH WHUPV RI WKH (VFURZ $JUHHPHQW L BBEBEBGBBBBBE
BBBBBBBBBB IURP WKH 5HVHUNPRXQW Z®& LHHKHVVWKIHVKH 5HV
SHTXLUHPHQW RQ WKH GDWH RI LVVXDQFH RI WKH %WRQGV

6HFWLRQ + SHVHUYH )XQG

7KH 8QLYHUVLW\ KHUHE\ FRYHQDQWY DQG DJUHHV WKDW
%RQGYV WKH DPRXQW KHOG LQ WKH 5HVHUYH )XQG ZLOO E
)XQG 5HTXLUHPHQW
$57,&/( 9 £ %22. (175<

6HFWLRQ + %RRN (QWU\

7KH %RQGV VKDOO EH LVVXHG LQ ERRN HQWU\ IRUP S
,QGHQWXUH 7KH %YRQG '"HSRVLWRU\ VKDOO LQLWLDOO\ EH 71

$57,&/( 9, + 0,6&(//$1(286

6HFWLROQ + (IlHFWLYH 'DWH

7KLV J)LIWHHQWK 6XSSOHPHQWDO ,QGHQWXUH VKDOO EH
ZULWWHOQ

6HFWLRQ + SRXQWHUSDUWYV

7KLV )LIWHHQWK 6XSSOHPHQWDO ,QGHQWXUH PD\ EH |
FRXQWHUSDUWY HDFK Rl ZKLFK VKDOO EH UHJDUGHG DV D
FRQVWLWXWH EXW RQH DQG WKH VDPH LQVWUXPHQW

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV

Fifteenth Supplemental Indenture 3DJH
, 7RFV?  ?)LIWHHQWK 6XSS ,QGHQW 'RF][
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8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV



6HULHV 5 WKH %RQGV  VDLG 7UXVW ,QGHQWXUH C
,QGHQWXUH EHLQJ KHUHLQ FDOOHG WKH ,QGHQWXUH &RS
RIILFH RI WKH 8QLYHUVLW\ DQG DW WKH FRUSRUDWH WUXVW F
,QGHQWXUH DQG DQ\ DQG DOO VXSSOHPHQWY WKHUHWR DQG |
DQG WR WKH $FW LV PDGH IRU D GHVFULSWLRQ RI WKH SOHG
%RQGYV WKH QDWXUH H[WHQW DQG PDQQHU RI HQIRUFHPHQ
UHPHGLHV RI WKH UHJLVWHUHG RZQHUV RI WKH %RQGV ZL
DQG FRQGLWLRQV XSRQ ZKLFK WKH %RQGV DUH LVVXHG D
DOO RI WKH SURYLVLRQV RI ZKLFK WKH UHJLVWHUHG RZQHU F
WKLV %RQG FRQVHQWY DQG DJUHHV 7R WKH H[WHQW DQG L
WHUPV RI WKH ,QGHQWXUH WKH SURYLVLRQV RI WKH ,QGHQW
RU VXSSOHPHQWDO WKHUHWR PD\ EH PRGLILHG RU DPHQGHG
FRQVHQW RI WKH RZQHUV RI DW OHDVW D PDMRULW\ LQ SU
RXWVWDQGLQJ DQG LQ FDVH OHVV WKDQ DOO RI WKH VHYHL
WKHUHE\ ZLWK VXFK FRQVHQW RI WKH RZQHUV Rl DW OHDVW
ERQGV RI HDFK VHULHV VR DIIHFWHG WKHQ RXWVWDQGLQJ

$V SURYLGHG LQ WKH ,QGHQWXUH WKH %RQGV DUH
UHYHQXH REOLJDWLRQV RI WKH 8QLYHUVLW\ DQG DUH VHFXL
UHGHPSWLRQ SULFH WKHUHRI DQG LQWHUHVW WKHUHRQ L
SURYLVLRQV RI WKH ,QGHQWXUH 7KH 8QLYHUVLW\ LV REOLJI
RQ WKH %RQGV RQO\ IURP UHYHQXHV RU IXQGV RI WKH 8Q
WKH ,QGHQWXUH DQG WKH 6WDWH RI $ODVND LV QRW REOLJEL
WKH %RQGV 1HLWKHU WKH IDLWK DQG FUHGLW QRU WKH WD
SOHGJHG WR WKH SD\PHQW RI WKH SULQFLSDO Rl RU LQWHU

7KH %YRQGVY DUH WUDQVIHUDEOH DV SURYLGHG LQ WKH

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV

Fifteenth Supplemental Indenture - Exhibit A 3DJH $
, 2'2&67? ?2),)7((17+ 6833 ,1'(17 '2&;






75867 (( 6 &(57,),&$7( 2) $87+(17,&%$7,21

7KLY ERQG LV RQH RI WKH 8QLYHUVLW\ RI $ODVND V *HQF
6HULHVY 5 GHOLYHUHG SXUVXDQW WR WKH ZLWKLQ PHQW|
,QGHQWXUH

7+( %$1. 2) 1(: <25. 0(//21 75867
&203%$1< 1 $
DV 7UXVWHH

BBBEBBEBBEBBBBBBBBBBBBBBBBBBBBBBBB
$XWKRUL]JHG 2IILFHU

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV
Fifteenth Supplemental Indenture - Exhibit A 3DJH $
, 2'2&67? ?2),)7((17+ 6833 ,1'(17 '2&;
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[EORM OF ASSIGNMENT]

)25 9$/8( 5(&(,9(' WKH XQGHUVLJQHG KHUHE\ VHOOV DV
>30HDVH SULQW RU W\SHZULWH 1DPH DQG $GGUHVV RI 7UDQV
WKHUHXQGHU DQG KHUHWR LUUHYRFDEO\ FRQVWLWXWHV C
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB DWWRUQH\ WR U
%RQG RQ WKH ERRNV NHSW IRU UHJLVWUDWLRQ WKHUHRI :
SUHPLVHV

'‘DWHG BBBBBBBBBBBBBEEBEBEBBBBBBEBBBEBBBEBBBBBBBBBBBBBBBI
127,&( 7KH VLIQDWXUH WR WKLV DV
FRUUHVSRQG ZLWK WKH QDPH DV LW
IDFH RI WKH ZLWKLQ ERQG LQ HY!
ZLWKRXW DOWHUDWLRQ RU HQODUJH
ZKDWHYHU

6,*1$785( *8$5%$17 (('

127,&( 6LIQDWXUH V PXVW EH JXDUDQWHHG E\ D PHPEHL
([FKDQJH RU D FRPPHUFLDO EDQN RU WUXVW FRPSDQ

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV

Fifteenth Supplemental Indenture - Exhibit A 3DJH $
, 2'2&67? ?2),)7((17+ 6833 ,1'(17 '2&;
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EXHIBIT B

8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV

Fifteenth Supplemental Indenture - Exhibit B 3DJH %
, 2'2&67? ?2),)7((17+ 6833 ,1'(17 '2&;






General Revenue Bonds, 2004 Series M

ODWXUL)\ BULQFLES &DOO 'D $PRXQW
2FWREH SPRXQW 2FWREH SULFH SHGHHPF
BBBB
8QLYHUVLW\ RI $ODVND *HQHUDO 5HYHQXH 5HIXQGLQJ %YRQGV 6HULHV
Fifteenth Supplemental Indenture - Exhibit B 3DJH %
, 2'2&67? ?2),)7((17+ 6833 ,1'(17 '2&;
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NOTICE OF SALE
AND BIDDING INSTRUCTIONS

$30,665,000"
UNIVERSITY OF ALASKA
GENERAL REVENUE REFUNDING BONDS, 2012 SERIES R

THE SALE
Bonds Offered for Sale at Competitive Bidding. The University of Alaska (the "University") is

offering for sale its $30,665,000* General Revenue Refunding Bonds, 2012 Series R (the "2012
Series R Bonds").

Manner_of Submission of Bids. All bids must be submitted in their entirety on Grant Street
Group's MuniAuction Web site ("MuniAuction") located at "www. GrantStreet.com” pursuant to this
Notice on Wednesday, February 29, 2012, beginning 9:45 a.m. until 10:00 a.m. Central Time, unless
otherwise extended by the two-minute rule described herein.

No other provider of electronic bidding services and no other means of delivery (i.e.
telephone, telefax, personal delivery bids, etc.) will be accepted. Bidders may change and submit
bids as many times as they like during the auction; provided, however, each submitted bid, other than
a bidder's initial bid, must result in a lower true interest cost (“TIC") when compared to the
immediately preceding bid of such bidder. If any bid in the auction becomes a leading bid two
minutes prior to the end of the auction, then the auction will be automatically extended by two minutes
from the time such bid was received by MuniAuction. The auction end time will continue to be
extended, indefinitely, until a single leading bid remains the leading bid for at least two minutes. The
last bid submitted by a bidder before the end of the auction will be compared to all other final bids
submitted by others to determine the winning bidder. During the bidding, no bidder will see any other
bidder’s bid, but each bidder will be able to see its ranking (i.e., “Leader,” “Cover,” ugrd » etc.). For
further information about MuniAuction, potential bidders may contact MuniAuction at (412) 391-
5555 x370. If any provision of this Notice of Sale conflicts with information provided by any other
source, including MuniAuction, this Notice of Sale shall control.

To bid via the MuniAuction website, bidders must have both (1) completed the registration
form on the MuniAuction website; and (2) requested and received admission to the University's
auction, both as more fully described herein under "Registration and Admission to Bid." The use of
MuniAuction shall be at the bidder’s risk, and the University shall have no liability with respect
thereto.

By submitting a bid for the 2012 Series R Bonds, a prospective purchaser represents and
warrants to the University that such bid is submitted by an officer or agent who is duly authorized to
bind the prospective purchaser to a legal, valid and enforceable contract for the purchase of the 2012
Series R Bonds.







the event that the University rejects all bids, notice of a new sale date, if any, will be carried on the
Amendments page of the MuniAuction website.

The 2012 Series R Bonds

Bond Details. Subject to modification by the University as described herein, the 2012 Series R
Bonds will mature on October 1 in the years and in the principal amounts, as follows:

Due Amount - Due Amount * Due Amount*
2013 2019 2025
2014 2020 2026
2015 2021 2027
2016 2022 2028
2017 2023 2029
2018 2024 2030

The 2012 Series R Bonds will be dated as of their delivery date (which is expected to be on March 14,
2012) and will bear interest from their dated date, payable on October 1, 2012, and semiannually
thereafter on April 1 and October 1 of each year. Interest will be computed upon the basis of a 360
day year of twelve 30 day months. Any consecutive maturities may be aggregated into term bonds at
the option of the bidder, as further described in “Optional Designations of Term Bonds and Mandatory
Sinking Fund Redemption” herein.

The University reserves the right to modify the aggregate principal amount and the principal
amount of each maturity by notice on the Amendments Page of the MuniAuction website no later
than 3:00 p.m., Central Time, on Wednesday, February 28, 2012 or such other date that the sale has
been scheduled.

Adjustment of Maturities. The University reserves the right to change the aggregate principal
amount of the 2012 Series R Bonds by 15% and to change the principal amount of each maturity in
increments of $5,000 and in an amount that does not exceed $400,000 of the principal amount of
such maturity as shown in the schedule of maturities, provided that any such changes shall not, in the
aggregate cause the total principal amount of 2012 Series R Bonds to exceed $38,000,000. Notice of
any adjustment shall be given to the successful bidder by 3:00 p.m. Central Time on the day of the
sale.

In the event of such adjustment, no rebidding or recalculation of the Bids will be permitted or
required. The successful bidder may not withdraw its bid or change the coupon or initial offering price
of any maturity as a result of these adjustments.

In the event of an adjustment in the amount of the maturities, the purchase price of the 2012
Series R Bonds will be computed by taking the par amount of the 2012 Series R Bonds and (1) either

" Preliminary, subject to change, as described in “Adjustment of Maturities” herein.
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subtracting the aggregate original issue discount or adding the aggregate original issue premium, as
applicable, computed on the adjusted par amounts of each maturity of the 2012 Series R Bonds and
the re-offering prices provided by the winning bidder, and (2) subtracting the amount of the bond
insurance premium, if any, and (3) subtracting the amount obtained by multiplying the per bond dollar
amount of the underwriter’'s discount by the adjusted par amount of the 2012 Series R Bonds. For
purposes of computing the purchase price, the insurance premium is not considered part of the
underwriter’s discount.

The 2012 Series R Bonds of each maturity, as adjusted, will bear interest at the same rate and
must have the same initial reoffering price as specified for that maturity immediately after award of the
2012 Series R Bonds to the successful bidder for 2012 Series R Bonds. However, the award will be
made to the bidder whose bid produces the lowest true interest cost, calculated as specified above,
solely on the basis of the 2012 Series R Bonds offered, without taking into account any adjustment in
the amounts pursuant to this section.

Optional Designations of Term Bonds and Mandatory Sinking Fund Redemption. Any bidder
may, at its option, designate term bonds which are subject to mandatory sinking fund redemption in
consecutive years immediately preceding the maturity thereof (a “Term Bond”) as designated in the
bid of such bidder. In the event that the bid of the successful bidder specifies that any maturity of the
2012 Series R Bonds will be a Term Bond, such Term Bond will be subject to mandatory sinking fund
redemption on October 1 in each applicable year, in the principal amount for such year as set forth
herein under the heading “Bond Details,” or as adjusted as provided herein, at a redemption price
equal to the principal amount thereof to be redeemed together with accrued interest to the redemption
date, without premium.

Immobilization of the 2012 Series R Bonds. The 2012 Series R Bonds will be issued in fully
registered form in the name of Cede & Co., as nominee of The Depository Trust Company, New York,
New York ("DTC") as registered owner of the 2012 Series R Bonds and immobilized in the custody of
DTC which will act as securities depository for the 2012 Series R Bonds. A book-entry system will be
employed by DTC evidencing ownership of the 2012 Series R Bonds in principal amounts of $5,000
or any integral multiple thereof, with transfers of beneficial ownership effected on the records of DTC
and its participants pursuant to rules and procedures established by DTC.

Payment of interest and principal (either at maturity or on a sinking fund payment date) on the
2012 Series R Bonds will be made to DTC or its nominee as registered owner of the 2012 Series R
Bonds. Transfer of principal and interest payments to participants of DTC will be the responsibility of
DTC. Transfer of principal and interest payments to beneficial owners by participants of DTC will be
the responsibility of such participants and persons acting through such participants (the
"Participants"), and other nominees of beneficial owners. The University will not be responsible or
liable for maintaining, supervising or reviewing the records maintained by DTC, the payment by DTC
or a Participant of principal of or interest on the 2012 Series R Bonds, any notice to bondholders or



accordance with the Indenture, on or after October 1, 2021, at a redemption price equal to the
principal amount thereof with interest accrued to the redemption date.

Security for the 2012 Series R Bonds. The Bonds are special and limited obligations of the
University




Registration and Admission to Bid. To bid by MuniAuction, bidders must first visit the
MuniAuction website where, if they have never registered with MuniAuction or one of its private
label websites, they can register and then request admission to bid on the 2012 Series R Bonds.
Only entities having DTC clearing arrangements and that are NASD registered broker-dealers and
dealer banks will be eligible to bid.

Rules of MuniAuction . The Rules of MuniAuction can be viewed on the MuniAuction
website. Bidders must comply with the rules of MuniAuction in addition to the requirements of this
Notice of Sale. In the event the rules of MuniAuction conflict with this Notice of Sale, this Notice of
Sale shall prevail.

Good Faith Deposit. A Good Faith De




University will also pay for the cost of bond ratings from Moody’s Investor’'s Service and Standard &
Poor’s Corporation.

The University will confirm to the successful bidder, by a certificate signed on its behalf by the
Controller and delivered at the closing, that at the time of the acceptance of the bid, and at the time of
the closing, insofar as the University and its affairs, including its financial affairs, are concerned, the
Official Statement did not and does not contain an untrue statement of a material fact or omit to state
a material fact required to be stated therein or necessary to make the statements therein, in the light
of the circumstances under which they were made, not misleading.

Payment. The successful bidder shall make full payment of the balance of the purchase price
of the 2012 Series R Bonds to the University at the time of delivery in Federal Funds or other
immediately available funds without cost to the University.

Tax-Exempt Status. The opinion of Wohlforth, Brecht, Cartledge & Brooking of Anchorage,
Alaska, will state that, based on an analysis of existing statutes, regulations, published rulings and
judicial decisions, and assuming, among other things, compliance by the University with its covenants
relating to certain requirements contained in the Internal Revenue Code of 1986, as amended (the
"Code"), interest on the 2012 Series R Bonds is excludable from gross income for federal income tax
purposes and is not an item of tax preference for purposes of the federal alternative minimum tax
imposed on individuals and corporations. However, interest on the 2012 Series R Bonds is taken into
account in the computation of adjusted current earnings for purposes of the federal corporate
alternative minimum tax. For further information as to tax exemption, please refer to the Preliminary
Official Statement.

Legal Opinion. The approving opinion of Wohlforth, Brecht, Cartledge and Brooking of
Anchorage, Alaska, approving the validity of the 2012 Series R Bonds, will be furnished in a
reasonable quantity to the successful bidder without cost upon delivery of the 2012 Series R Bonds.

CUSIP Numbers. The winning underwriter will be required to apply and pay for the CUSIP
identification numbers within 24 hours of the sale date and such numbers will be printed on the 2012
Series R Bonds. Neither the failure to print such number on any 2012 Series R Bonds nor any error
with respect thereto shall constitute cause for the successful bidder to fail or refuse to accept delivery
of and pay for the 2012 Series R Bonds. No liability shall attach to the University or any officer or
agent thereof, including any paying agent or registrar for the 2012 Series R Bonds, by reason of such
number or by reason of any inaccuracy, error, or omission with respect thereto.

Continuing Disclosure Undertaking. In order to assist bidders in complying with SEC Rule
15c2-12(b)(5), the University will undertake to provide certain annual financial information, and the
University will undertake to provide notices of certain events with respect to the 2012 Series R Bonds.
A description of this undertaking is set forth in Appendix D of the Preliminary Official Statement and




Official Statement by notice on the Amendments Page of the MuniAuction website no later than 3:00
p.m., Central Time, on Wednesday, February 28, 2012 or such other date that the sale has been
scheduled.

Additional Information. A Preliminary Official Statement relating to the 2012 Series R Bonds
may be obtained on the website of MuniAuction, from Kaplan Financial Consulting, Inc., 1215
Washington Avenue, Suite 205, Wilmette, lllinois 60091, (847) 920-1670 or from Myron Dosch,
Controller, University of Alaska, 910 Yukon Drive, Suite 207, Fairbanks, Alaska 99775, telephone:
(907) 450-8079 or Wei Guo, Senior Accountant, at (907) 450-8089.

The Preliminary Official Statement, referred to above, as of its dated date is "deemed final" by
the University for purposes of SEC Rule 15c2-12(b)(1) but is subject to revision, amendment and
completion in the form of a final Official Statement.

By awarding the 2012 Series R Bonds to an underwriter or underwriting syndicate the
University agrees that within seven (7) business days after the date of such award it shall provide the
senior managing underwriter of the successful syndicate with copies of a final Official Statement. The
senior managing underwriter of the successful syndicate will be supplied with final Official Statements
in a quantity sufficient to meet its request. Up to 200 copies of the final Official Statement will be
furnished without cost.

The University designates the senior managing underwriter of the syndicate to which the 2012
Series R Bonds are awarded as its agent for purposes of distributing copies of the final Official
Statement to each participating underwriter. Any underwriter executing and delivering an Official
Confirmation Form with respect to the 2012 Series R Bonds agrees thereby that (i) it shall accept
such designation, (i) it will enter into a contractual relationship with all participating underwriters of the
2012 Series R Bonds for purposes of assuring the receipt by each such participating underwriter of
the final Official Statement, and (iii) it agrees to file, or cause to be filed, within one business day
following the receipt from the University, the final Official Statement with a nationally recognized
municipal securities information repository designated by the Securities and Exchange Commission.

DATED: February 24, 2012

UNIVERSITY OF ALASKA

By _Myron Dosch

Myron Dosch
Controller
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OFFICIAL CONFIRMATION FORM (Internet Sale)

Board of Regents February 29, 2012
University of Alaska

Fairbanks, Alaska 99775

Re: $30,665,000* General Revenue Refunding , 2012 Series R

Dear Members of the Board:

For the $30,665,000* General ReverRefunding Bonds2012 Series Rthe “2012 Series Bonds”) of the
University of Alaska(the “University’), as described in the annexed Notice of Sale, which is expressly made a

patt of this bid, we w